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RII�EDG�GHEWV 

7D[�VKDNHXS�IRU�
EXVLQHVV�VDOHV 
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3URSRVDOV� LQ� WKH� QHZ� WD[� $FW�
ZLOO�PHDQ� VHOOHUV� RI� D� EXVLQHVV�
PXVW�QRWLI\��EX\HUV�DQG�,QODQG�
5HYHQXH� DERXW� WKH� DPRXQWV�
WKH\�KDYH�DOORFDWHG�IRU�YDULRXV�
DVVHWV�� 
,I� WKH\� GRQ¶W� GR� WKLV� WKHUH� ZLOO�

EH� UXOHV� DERXW� KRZ� WKLV� LV� WR� EH�
KDQGOHG�� $OVR�� ,QODQG� 5HYHQXH�
ZLOO�EH�DEOH� WR� LQWHUIHUH�ZLWK� WKH�
ILJXUHV��LI�LW�WKLQNV�WKH�DOORFDWLRQ�
GRHV� QRW� UHIOHFW� PDUNHW� YDOXH��
+RZHYHU�� LW� ZRQ¶W� GR� VR� ZKHUH�
WKH�DPRXQW� LQYROYHG� LV� OHVV� WKDQ�
���PLOOLRQ� 
:KHQ� D� EXVLQHVV� LV� ERXJKW� RU�

VROG� WKHUH� LV� RIWHQ� DQ� LVVXH� RI�
KRZ�\RX�DSSRUWLRQ�WKH�DVVHWV�� 
7KH�EX\HU�ZDQWV�WR�DUUDQJH�WKH�

DVVHWV�WR�JHW�WKH�EHVW�WD[�GHDO�DQG�
WKH�VHOOHU�KDV�WKH�VDPH�DPELWLRQ�� 
7KLQN� DERXW� WKH� IROORZLQJ�

VLWXDWLRQ�� 
$� EXVLQHVV� LV� EHLQJ� VROG� IRU�

���������� ,W� FRPSULVHV� VRPH�
VWRFN�� YDULRXV� SLHFHV� RI�
HTXLSPHQW� DQG� IXUQLWXUH� ZLWK�
GLIIHUHQW� GHSUHFLDWLRQ� UDWHV� DQG�
JRRGZLOO�� 
$V�D�EX\HU�,�ZDQW�WKH�JRRGZLOO�

ILJXUH� WR� EH� DV� ORZ� DV� SRVVLEOH�
EHFDXVH� ,� FDQ¶W� JHW� DQ\�

GHSUHFLDWLRQ� RU� WD[�ZULWH-RII� RQ�
WKLV� ILJXUH�� ,Q�P\�ERRNV�� ,� JLYH�
LW�WKH�YDOXH�RI���������� 
7KH� VHOOHU� ZDQWV� WR� VHOO� KLV�

VWRFN�� HTXLSPHQW� DQG� IXUQLWXUH�
IRU� WKH� VPDOOHVW� SRVVLEOH� ILJXUH�
DQG� SODFHV� D� YDOXH� RI� ���������
RQ�JRRGZLOO� 
7KH�EX\HU�LV�JRLQJ�WR�PDNH�WKH�

VWRFN�� HTXLSPHQW� DQG� IXUQLWXUH�
DV� ELJ� D� SURSRUWLRQ� DV� SRVVLEOH�
RI�WKH����������DQG�WKH�VHOOHU�LV�
JRLQJ�WR�GR�WKH�RSSRVLWH� 
<RX� FDQ� VHH� WKH� RQO\� RQH�

PLVVLQJ� RXW� LV� ,QODQG� 5HYHQXH��
VR� LW¶V� JRLQJ� WR� WLJKWHQ� XS� WKH�
UXOHV� 
:KHQ� \RX� FRPH� WR� VHOO� \RXU�

EXVLQHVV� \RX� PLJKW� OLNH� WR�
FRQVLGHU� VSHFLI\LQJ� LQ� WKH� VDOH�
DQG�SXUFKDVH�DJUHHPHQW�KRZ�WKH�
SULFH� LV� WR� EH� VSOLW� RYHU� WKH�
YDULRXV� DVVHWV� \RX� DUH� VHOOLQJ��
:KHQ� WKH� EX\HU� VLJQV� WKH�
FRQWUDFW� WKH\� ZLOO� EH� DJUHHLQJ�
ZLWK�\RXU�ILJXUHV� 

7U\�FKDW�OLQH�WR�E\SDVV�WKH�SKRQH 
,W¶V� GLIILFXOW� WR� FRPPXQLFDWH� ZLWK� VRPH� ODUJH� RUJDQLVDWLRQV��

<RX� RIWHQ� KDYH� WR� ZDLW� WKURXJK� WHUULEOH� PXVLF� RQ� WKH� SKRQH��
ZKLFK�UHJXODUO\�WHOOV�\RX�WKH�ZHEVLWH�ZLOO�KDYH�WKH�DQVZHUV�\RX�
ZDQW�� 7KDW¶V� RIWHQ� QRW� WKH� FDVH� RU� WKH� UHDVRQ� \RX¶UH� ULQJLQJ��
+DYH�\RX�FRQVLGHUHG� WU\LQJ� WKH�FKDW� OLQH�–� LI� WKH\�KDYH� LW�–�RQ�
WKHLU�ZHEVLWH"�<RX�ZLOO�SUREDEO\�JHW�\RXU�DQVZHU�PRUH�TXLFNO\�
WKDQ� \RX� ZRXOG� LI� \RX� SLFN� XS� WKH� WHOHSKRQH�� 3OXV� \RX� FDQ�
GRFXPHQW�WKH�FRQYHUVDWLRQ�E\�SDVWLQJ�LQWR�D�ILOH�IRU�ODWHU� 

NEWSLETTER 

:H� DUH� LQ� WKH� ODVW� TXDUWHU�
RI�WKH�\HDU�IRU�WKRVH�ZLWK�D�
��� 0DUFK� EDODQFH� GDWH��
%DG� GHEWV� KDYH� WR� EH�
ZULWWHQ� RII� EHIRUH� EDODQFH�
GDWH�� 
7KLV� PHDQV� \RX� PXVW� KDYH�

WDNHQ� DOO� UHDVRQDEOH� VWHSV� WR�
JHW� SDLG� DQG� FRQFOXGH� \RXU�
FKDQFHV�RI�WKDW�DUH�VOLP��<RX�
PXVW� WKHQ� GR� ZKDWHYHU� \RX�
FDQ� WR� VKRZ� \RX� KDYH� UHDOO\�
ZULWWHQ�RII�WKH�GHEW�� 
6RPH�VPDOO�EXVLQHVVHV�KDYH�

VLPSOH�V\VWHPV��)RU�H[DPSOH��
WKH\� PLJKW� LVVXH� DQ� LQYRLFH�
EXW�QRW�KDYH�D�GHEWRUV�OHGJHU��
,I� \RX� DUH� RQH� RI� WKHVH�� ZH�
VXJJHVW� \RX� WDNH� D� FRS\� RI�
WKH� LQYRLFH� DQG� ZULWH� RQ� LW�
VRPHWKLQJ� OLNH� ³EDG� GHEW�
ZULWWHQ�RII����-DQXDU\�����´�� 
:H� VXJJHVW� \RX� DOVR� SXW�

\RXU� LQLWLDOV� RU� VLJQDWXUH� RQ�
WKLV� FRS\�� <RX� FDQ� WKHQ�
SURGXFH�LW�WR�,QODQG�5HYHQXH�
LI�WKH\�HYHU�DVN�IRU�LW� 
7KHUH� LV� QR� REOLJDWLRQ� WR�

ZULWH�RII�\RXU�EDG�GHEWV��7KLV�
PLJKW� EH� WKH� YHU\� \HDU� \RX�
GHOD\� GRLQJ� VR�� ,I� \RX�
DQWLFLSDWH� SRRU� LQFRPH� IRU�
WKH� ����� WD[� \HDU� DQG� D�
KLJKHU� LQFRPH� IRU� WKH� �����
WD[� \HDU�� \RX� FRXOG� FRQVLGHU�
ZULWLQJ� RII� EDG� GHEWV� LQ� WKH�
�����\HDU�� LI� WKLV� LV� JRLQJ� WR�
VDYH�\RX�PRUH�WD[�LQ�WKH�ORQJ�
UXQ� 
2QFH�\RX�KDYH�ZULWWHQ�RII�D�

EDG�GHEW�\RX�DUH�VWLOO�HQWLWOHG�
WR� WU\� DQG� JHW� WKH� PRQH\�� ,I�
\RX�VXFFHHG��WKH�DPRXQW�\RX�
FROOHFW� EHFRPHV� WD[DEOH�
LQFRPH� 

��*DOORZD\�6WUHHW 
+DPLOWRQ�(DVW 
+DPLOWRQ����� 
3K����-����� 

0RELOH��������-���� 
LQIR#DFFRXQWLQJRQOLQH�QHW�Q] 
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3ODQ�IRU�XQFHUWDLQ�IXWXUH 1RZKHUH�
WR�KLGH�IRU�
ELJ�VDODU\�
HDUQHUV� 
3HRSOH� ZKR� HDUQ� VDODULHV�
WD[HG� DW� VRXUFH�ZLOO� QRW� EH�
DEOH�WR�DYRLG�WKH����SHUFHQW�
WD[� UDWH� RQ� LQFRPHV� RYHU�
���������� 
7KH� VHOI-HPSOR\HG�� ZKR�

RSHUDWH� WKHLU� EXVLQHVV�
WKURXJK� D� FRPSDQ\�� FDQ�
OHDYH�D�SURILW�LQ�WKH�FRPSDQ\�
WR� EH� WD[HG� DW� ��� SHUFHQW��
:KHQ�WKH\�SD\�GLYLGHQGV�WKH�
VKDUHKROGHUV� ZLOO� DGG� WKRVH�
GLYLGHQGV�WR�WKH�UHPDLQGHU�RI�
WKH� LQFRPH�� VR� IRU� VRPH�
SHRSOH�WKLV�ZLOO�PHUHO\�PHDQ�
D� GHOD\� LQ� SD\LQJ� WKH� H[WUD�
WD[� 
,I� WKH�FRPSDQ\�KDV�PRVW�RI�

LWV�VKDUHV�RZQHG�E\�D� IDPLO\�
WUXVW��WKH�GLYLGHQGV�ZLOO�JR�WR�
WKH� WUXVW� DQG� EH� WD[HG� DW� ���
SHUFHQW�� RU� FRXOG� EH�
GLVWULEXWHG� WR� EHQHILFLDULHV�
ZKR� PLJKW� EH� WD[HG� DW� DQ�
HYHQ� ORZHU� UDWH�� 7KH� IDPLO\�
WUXVW� LV� WKHUHIRUH�JRLQJ� WR�EH�
D�KDQG\�ZD\�WR�DYRLG�WKLV�WD[�
DQG� LQ� WKH� SDVW� WKH�
&RPPLVVLRQHU� RI� ,QODQG�
5HYHQXH� KDV� VWDWHG� WKLV� LV�
OHJLWLPDWH�� 
7KH�*RYHUQPHQW�PDNHV�WKH�

UXOHV�� ,I� LW� WKLQNV� WKHUH� LV� WRR�
PXFK� WD[� OHDNDJH� LW� FDQ�
FKDQJH� LWV� PLQG� RU� SHUKDSV�
SXW� XS� WKH� WRS� WD[� UDWH� IRU�
WUXVWV�WR����SHUFHQW� 
$V� DOZD\V�� WKHUH� DUH�

H[FHSWLRQV� WR� WKH� UXOHV��
7KRVH� SHRSOH� ZKR� VHOO� WKHLU�
SHUVRQDO� VHUYLFHV� WKURXJK�
FRPSDQLHV� DUH� H[SHFWHG� E\�
,QODQG� 5HYHQXH� WR� SD\�
WKHPVHOYHV� VDODULHV� RI� DERXW�
��� SHUFHQW� RI� WKH� SURILW� DQG�
WKRVH� ZKR� JHW� WKHLU� LQFRPH�
IURP� MXVW� RQH� VRXUFH� XVXDOO\�
QHHG� WR� GLVWULEXWH� DOPRVW� DOO�
WKHLU�SURILW�WR�WKHPVHOYHV� 

6R� \RX¶YH� VXUYLYHG� WKH� �����
ORFNGRZQ�� EXW� EXVLQHVV�PLJKW�
VWLOO� QRW� EH� ZKHUH� LW� ZDV�� RU�
ZKHUH�\RX�ZRXOG�OLNH�LW�WR�EH� 
0RVW� EXVLQHVVHV� VXUYLYLQJ�

DIWHU� RXU� ORFNGRZQ� KDYH�
FKDQJHG� KRZ� WKH\� RSHUDWH��
7KH\¶YH� JRW� VPDUWHU� EHFDXVH�
WKH\�KDG�WR� 
+HUH¶V� VRPHWKLQJ� ZRUWK�

DVNLQJ� \RXUVHOI�� :KDW� LI� LW�
KDSSHQV�DJDLQ" 
:H� NQRZ� ZH¶UH� RQO\� RQH� ELJ�

FRPPXQLW\� WUDQVPLVVLRQ� DZD\�
IURP�DQRWKHU�ORFNGRZQ��VR�ZKDW�
SODQV�GR�\RX�KDYH��LI�DQ\"� 
7KH� IDFW� LV� PRVW� EXVLQHVVHV�

KDYH� MXVW� EHHQ� KDSS\� WR� KDYH�
JRW� WKURXJK� LW�� EXW� WKH\� KDYHQ¶W�
WKRXJKW� DERXW� ZKDW� ZRUNHG� IRU�
WKHP�� KRZ� WKH\� FRXOG� EXLOG� RQ�
WKDW� VXFFHVV�� DQG� KRZ� WKH\�
PLJKW� VXUYLYH� DQRWKHU� ERXW� RI�
&RYLG-���GLVUXSWLRQ� 
:RUNLQJ� IURP� KRPH� KDV� EHHQ�

JUHDW� IRU� D� ORW� RI� EXVLQHVVHV��
0DQ\�QHYHU� WKRXJKW� WKH\� FRXOG�

GR� LW�� DQG� EHOLHYHG� LW� ZRXOG�
LQYROYH� PRQWKV� RI� SODQQLQJ��
:LWK� RQO\� GD\V� WR� ZRUN� LW� RXW��
WKH\�IRXQG�LW�DFWXDOO\�GLG�ZRUN� 
2WKHUV�� HVSHFLDOO\� UHWDLOHUV��

IRXQG�WKH\�KDG�WR�HLWKHU�VWDUW�RU�
EHHI�XS�WKHLU�RQOLQH�SUHVHQFH� 
7DNLQJ� WKHVH� WZR� H[DPSOHV��

FRXOG� ZRUNLQJ� IURP� KRPH� EH�
H[SDQGHG� WR� LQFOXGH� DOO� VWDII��
SHUPDQHQWO\"� &RXOG� WKH� RQOLQH�
PDUNHWLQJ� EH� LPSURYHG�� IRU�
H[DPSOH� E\� KDYLQJ� D� VLPSOH�
SD\PHQW� V\VWHP�� RU� D� PRUH�
VWUHDPOLQHG� SDFNDJLQJ� DQG�
GHOLYHU\�V\VWHP" 
3ODQQLQJ� QRW� RQO\� KHOSV� \RX�

DQG�\RXU�EXVLQHVV�RSHUDWH�PRUH�
HIIHFWLYHO\�� EXW� FDQ� DOVR� PDNH�
WKH�EXVLQHVV�PRUH� DWWUDFWLYH� IRU�
LQYHVWRUV�RU�EX\HUV� 
:KDW� GLG� \RX� GR�� DQG� KRZ�

FRXOG�\RX� LPSURYH� LW�–� QRZ�� LQ�
FDVH�&RYLG�VWULNHV�DJDLQ" 

7KH� RULJLQDO� VFKHPH� IRU� WKH�
*RYHUQPHQW� WR� OHQG���������
�SOXV� ������ IRU� HDFK� IXOO-
WLPH� HPSOR\HH�� WR� VPDOO� DQG�
PHGLXP-VL]H� EXVLQHVVHV�
DIIHFWHG� E\� &RYLG-��� KDV�
EHHQ�H[WHQGHG� 
· 1HZ� EXVLQHVVHV� ZKLFK�
VWDUWHG� DIWHU� �� $SULO� �����
ZLOO� EH� HOLJLEOH� VR� ORQJ� DV�
WKH\� KDYH� UHPDLQHG� LQ�
EXVLQHVV�IRU�VL[�PRQWKV� 

· ,I� \RX� KDYH� UHSDLG� WKH�
HDUOLHU� ORDQ�� \RX� FDQ� GUDZ�
GRZQ�DQRWKHU�RQH� 

/RDQ�VFKHPH�H[WHQGHG 

3$5(17$/�/($9(�(17,7/(0(17 
6RPH�SHRSOH ZKR�ZHUH�RQ�SDLG�SDUHQWDO�OHDYH KDG�WR�UHWXUQ�WR�ZRUN�

IRU� YDULRXV� UHDVRQV� GXH� WR�&RYLG-���� ,Q� QRUPDO� FLUFXPVWDQFHV�� WKH\�
ZRXOG�ORVH�WKHLU�SDUHQWDO� OHDYH�HQWLWOHPHQW��+RZHYHU�� WKHUH�DUH�VRPH�
FLUFXPVWDQFHV� LQ� ZKLFK� WKH� HQWLWOHPHQW� ZRQ
W� EH� ORVW�� ,I� \RX� DUH�
DIIHFWHG��JR�WR�HPSOR\PHQW�JRYW�Q]�IRU�GHWDLOV� 

&5<372�*$,16�7$;$%/( 
,QODQG� 5HYHQXH� LV� WU\LQJ� WR� HQVXUH� LW� JHWV� WD[� RQ� DQ\� JDLQV� PDGH�

IURP�SXUFKDVHV�RI�FU\SWR�DVVHWV��,I�\RX�KDYH�ERXJKW�%LWFRLQ�DQG�\RX�
VHOO� LW�DW�D�SURILW��,QODQG�5HYHQXH�UHTXLUHV�\RX�WR�LQFOXGH�WKH�JDLQ�DV�
WD[DEOH� LQFRPH�� 7KH� GHSDUWPHQW� KDV� WKH� VDPH� DWWLWXGH� WR� JROG� DQG�
VLOYHU�� ,I� \RX�EX\� WKHVH� DVVHWV�� LW¶V� XQOLNHO\� WKHUH¶V� DQ\�RWKHU� UHDVRQ�
IRU� WKH� DFTXLVLWLRQ� H[FHSW� WR�PDNH� D� SURILW� RQ� WKH� XOWLPDWH� VDOH�� 2I�
FRXUVH��LW¶V�DOVR�OLNHO\�LI�\RX�PDGH�D�ORVV�LW�ZRXOG�EH�FODLPDEOH� 

 

· <RX�FDQ�ERUURZ�WR�EX\�QHZ�
HTXLSPHQW� DQG� GLJLWDO�
LQIUDVWUXFWXUH�� QRW� MXVW� IRU�
UXQQLQJ�WKH�EXVLQHVV� 

· 7KH� QXPEHU� RI� GD\V� IRU�
ZKLFK� WKHUH� KDV� WR� KDYH�
EHHQ�D����SHUFHQW�GHFOLQH�LQ�
LQFRPH� KDV� EHHQ� UHGXFHG�
IURP����GD\V�WR����GD\V� 

· 1HZ� EXVLQHVVHV�� LQVWHDG� RI�
KDYLQJ� WR� PDNH� D�
FRPSDULVRQ� ZLWK� ODVW� \HDU��
FDQ�XVH�WKH�SUHYLRXV�PRQWK� 



4XLFNHU�UHIXQGV 
2QH� &RYLG� FRQFHVVLRQ� E\�

,5'� LV� WR� DOORZ� SHRSOH� ZKR�
GR� WKHLU� *67� UHWXUQV� VL[�
PRQWKO\� WR� VZLWFK� WR� RQH�
PRQWKO\�VR�WKH\�FDQ�JHW�WKHLU�
*67� EDFN� IDVWHU�� <RX� KDYH��
RI� FRXUVH�� WR� KDYH� KDG� \RXU�
EXVLQHVV� PDWHULDOO\� DIIHFWHG�
E\� &RYLG-���� ,I� \RX� GR� WKLV��
\RX�ZLOO� FRQWLQXH� WR� KDYH� WR�
SXW� LQ� PRQWKO\� *67� UHWXUQV�
WR����6HSWHPEHU�������$IWHU�
WKDW�\RX�FDQ�VZLWFK�EDFN�WR��
-PRQWKO\��<RX� KDYH� XQWLO� ���
0DUFK� ����� WR� QRWLI\� ,QODQG�
5HYHQXH� LI� \RX� ZLVK� WR�
FKDQJH�WKH�IUHTXHQF\�RI�\RXU�
*67�UHWXUQV� 
'HEW�KLEHUQDWLRQ 
7KH� EXVLQHVV� GHEW�

KLEHUQDWLRQ� VFKHPH� LV�
DQRWKHU� &RYLG-���
FRQFHVVLRQ�� ,I� \RXU� EXVLQHVV�
LV� LQ� ILQDQFLDO� WURXEOH�� WKLV�
FRXOG� KHOS� \RX�� 7KH� VFKHPH�
UXQV� WR� ��� 2FWREHU� ������ ,W�
GRHVQ¶W�DSSO\� WR�VROH� WUDGHUV��
5RXJKO\�� LI� \RX� DUH� WUDGLQJ�
DV� D� FRPSDQ\�� IRU� H[DPSOH��
\RX� FRXOG� PDNH� DQ�
DUUDQJHPHQW� ZLWK� \RXU�
FUHGLWRUV�WR�SD\�WKHP�D�VPDOO�
SHUFHQWDJH�RI�WKH�GHEW�IRU�VL[�
PRQWKV� 
.LORPHWUH�UDWH� 
2Q� ��� 'HFHPEHU� ,5'�

DQQRXQFHG� D� VPDOO� LQFUHDVH�
LQ� WKH� NLORPHWUH� UDWH� IRU� WKH�
����� ILQDQFLDO� \HDU�� 7LHU� ���
IRU� H[DPSOH�–� �-������NP�–�
KDV� LQFUHDVHG� WR� ��F� SHU�
NLORPHWUH�� ,I� \RXU� WD[� UHWXUQ�
KDV�DOUHDG\�EHHQ�ILOHG�IRU�WKH�
����� \HDU�� \RX� FDQ� DSSO\� WR�
,5'� IRU� D� UHDVVHVVPHQW��
8QOHVV� \RX� KDYH� YHU\� KLJK�
EXVLQHVV� UXQQLQJ� FRVWV�� LW�
SUREDEO\� LVQ¶W� ZRUWK� \RXU�
WLPH�WR�PDNH�D�FODLP� 
3DUW-WLPHU�VLFN�OHDYH 
$�SDUW-WLPHU�ZKR�ZRUNV�VD\�

��GD\V�D�ZHHN��LV�VWLOO�HQWLWOHG�
WR���GD\V�VLFN� OHDYH�DIWHU�VL[�
PRQWKV� RI� HPSOR\PHQW�� )RU�
GHWDLOV�JR�WR�EXVLQHVV�JRYW�Q] 
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'LVFXVV�ZRUNHU�PLVWDNHV�
WR�DYRLG�PRUH�PLVWDNHV 

%5,()/< 

0LVWDNHV� E\� HPSOR\HHV� DUH�
EDG� IRU� ERWK� WKHP� DQG� WKH�
HPSOR\HU�� 
7KH� PRUH� RIWHQ� WKH� HPSOR\HH�

PDNHV� WKHP� DQG� JHWV�
UHSULPDQGHG��WKH�OHVV�VHFXUH�WKH�
SHUVRQ� IHHOV� DQG� WKH� PRUH�
PLVWDNHV�WKH\�PDNH� 
7KH� VROXWLRQ� LV� WR� GLVFXVV� WKH�

SUREOHP�� ,I� WKH� VWDII� PHPEHU�
KDV� WKH� ULJKW� DWWLWXGH� WKHQ� \RX�
FDQ�GR�VRPHWKLQJ�DERXW�LW��$OVR�
ORRN� DW� ZKDW� PLJKW� EH� FDXVLQJ�
PLVWDNHV��VXFK�DV� 
1 'LVWUDFWLRQV� –� WRR� PDQ\�
LQWHUUXSWLRQV� 

2 )DLOLQJ� WR� IROORZ� \RXU� ILUP¶V�
V\VWHPV��7KH�V\VWHPV�QHHG� WR�
EH� ZULWWHQ� GRZQ� VR� WKH\� FDQ�
EH� UHIHUUHG� WR� �VHH� DOVR�
QXPEHU���� 

3 )DLOLQJ� WR� FKHFN� ZRUN� RU�
FKHFNLQJ� LW� WKH� ZURQJ� ZD\��
:KHQ� FKHFNLQJ� \RXU� ZRUN��
VWDUW�ZLWK�WKH�FRPSOHWHG�ZRUN�
DQG� JR� EDFN� WR� WKH� VRXUFH�� ,I�
\RX�FKHFN� IURP� WKH� VRXUFH� WR�
WKH� FRPSOHWHG� MRE� \RX� ULVN�
VHHLQJ� WKH� ILJXUHV� WKH� VDPH�
ZD\�DV�\RX�GLG� ILUVW� WLPH�DQG�
PDNLQJ� WKH� VDPH� PLVWDNH��
&KHFNLQJ� VKRXOG� DOZD\V� EH�
GRQH� LQ� D� GLIIHUHQW� ZD\� IURP�

WKH� RULJLQDO� SURFHVVLQJ�� )RU�
H[DPSOH�VRPH�SHRSOH�SUHSDUH�
WKHLU� *67� UHWXUQV� E\�
KLJKOLJKWLQJ� WKH� *67�
LQFOXVLYH�ILJXUHV�RQ�WKHLU�EDQN�
VWDWHPHQWV� DQG� DGGLQJ� WKHVH�
XS�� 7KH\� XVXDOO\� ZRUN� IURP�
WKH� ILUVW� EDQN� VWDWHPHQW�
GRZQZDUGV�� 7R� FKHFN� WKH�
ZRUN�� WKH\� VKRXOG� DGG� WKH�
WUDQVDFWLRQV� RQ� WKH� EDQN�
VWDWHPHQWV� VWDUWLQJ� ZLWK� WKH�
ODVW� EDQN� VWDWHPHQW� DQG�ZRUN�
EDFN�XSZDUGV��&RPPRQ�VHQVH�
LV� DOVR� LPSRUWDQW� ZKHQ�
FKHFNLQJ��'RHV�LW�ORRN�ULJKW" 

4 1RW� EHLQJ� V\VWHPDWLF��
&KHFNOLVWV� DUH� LQYDOXDEOH��
3HUKDSV� \RX� VKRXOG� JHW� WKH�
HPSOR\HH� WR� GHYHORS� D�
FKHFNOLVW� ZLWK� \RXU� KHOS��
:KHQHYHU� WKH� HPSOR\HH� LV�
LQYROYHG�� WKH\� KDYH� PRUH�
RZQHUVKLS�RI�WKH�HQG�SURGXFW�� 

5 *HWWLQJ� WLUHG� –� WKH� HPSOR\HH�
PD\� QRW� EH� WDNLQJ� VXIILFLHQW�
EUHDNV�RU�KROLGD\V� 

1R-OLQN�PHUFKDQW�PLVVHV�VDOHV 
$�PHUFKDQW� VHQW� HPDLOV� WR� KLV� FXVWRPHUV� RIIHULQJ� D� VSHFLDO� GHDO�
IRU�%ODFN�)ULGD\��RQH�GD\�RQO\��3XUFKDVHV�KDG�WR�EH�PDGH�WKURXJK�
WKH� ZHEVLWH�� 7KH� RQO\� SUREOHP� ZDV� WKH� HPDLO� GLG� QRW� FRQWDLQ� D�
OLQN�WR�WKH�ZHEVLWH��0DNH�LW�HDV\�IRU�\RXU�FXVWRPHUV�WR�EX\��,I�\RX�
ZDQW� WKHP� WR�JR� WR�\RXU�ZHEVLWH��PDNH� VXUH� WKH\�FDQ�GR� LW�ZLWK�
RQH�FOLFN� 



7$5*(7�5(7851((6�)25�%86,1(66�6$/( 

+DYH�\RX�FRQVLGHUHG�SHRSOH�ZDQWLQJ�WR�FRPH�EDFN�WR�1HZ�=HDODQG�
DV�SRWHQWLDO�EX\HUV�IRU�\RXU�EXVLQHVV"�:LWK�1HZ�=HDODQG�FRQVLGHUHG�D�
VDIH�KDYHQ�DQG�VR�PDQ\�.LZLV�VHOOLQJ�XS�RYHUVHDV�WR�JHW�KRPH��WKH\�
DUH�SXVKLQJ�XS�KRXVH�SULFHV��0DQ\�DUH�DOVR�ORRNLQJ�IRU�D�EXVLQHVV�WR�
EX\�DQG�EHLQJ�FDVKHG-XS��WKH\�KDYH�PRQH\�WR�VSHQG��,I�\RX¶UH�VHOOLQJ��
WKLQN� DERXW�PDUNHWLQJ� LQWHUQDWLRQDOO\� DQG� WDUJHW� UHWXUQHHV� DV�ZHOO� DV�
SRWHQWLDO�EX\HUV�LQ�1HZ�=HDODQG� 

 

��7$;�&$/(1'$5 

(QKDQFH�\RXU� 
HPDLO�PDUNHWLQJ 

$87801�������S��� 

$SULO������� 
7HUPLQDO�WD[�IRU����� 
�0DUFK�$SULO��0D\�DQG�
-XQH�EDODQFH�GDWHV� 
)RU�DOO�FOLHQWV�H[FHSW�

WKRVH�ZKR�KDYH�ORVW�WKHLU�
H[WHQVLRQ�RI�WLPH�SULYLOHJH 

 

��0D\����� 
�UG�LQVWDOPHQW�RI����� 

3URYLVLRQDO�7D[ 
�0DUFK�EDODQFH�GDWH� 
*67�IRU�0DUFK����� 

 

���0D\����� 
�VW�,QVWDOPHQW����� 
3URYLVLRQDO�7D[ 

�'HFHPEHU�EDODQFH�GDWH� 
 

���0D\����� 
'HDGOLQH�IRU�)ULQJH 
%HQHILWV�7D[�UHWXUQV 

(PDLOV�DUH�QRZ�WKH�1R���IRUP�
RI�EXVLQHVV�FRPPXQLFDWLRQ��VR�
RQH� RI� \RXU� PRVW� HIIHFWLYH�
PDUNHWLQJ�WRROV� 
'XOO�HPDLOV�FDQ�SXW�SHRSOH�RII�

DQG� JHW� QR� UHVSRQVH�� HVSHFLDOO\�
LI� \RX¶UH� HPDLOLQJ� WR� SLWFK� IRU�
EXVLQHVV�� 
7KHUH� DUH� QRZ� VHYHUDO� HPDLO�

HQKDQFHUV� WKDW�FDQ�PDNH�D�KXJH�
GLIIHUHQFH� WR� KRZ� \RXU� HPDLO�
ORRNV�–�RQ�DOO�GHYLFHV�–�DQG�WKH�
UHVSRQVH�UDWH��3LFNLQJ�RQH�DV�DQ�
H[DPSOH�� %ODFN� 3HDUO� 0DLO�
�EODFNSHDUOPDLO�FRP�� RIIHUV�
HQKDQFHPHQW� VXFK� DV� D� EDQQHU�
PHVVDJH� LQ� \RXU� HPDLO��
SURIHVVLRQDO-ORRNLQJ� VLJQDWXUHV�
DQG�XVHIXO�LQVLJKWV� 
7KHUH¶V�QR�FRGLQJ�UHTXLUHG�IRU�

VLJQDWXUHV�� ZKLFK� FDQ� EH�
XSGDWHG� HDVLO\� DQG� PDQDJHG�
UHPRWHO\��%ODFN�3HDUO� FODLPV� LWV�
EDQQHUV� DUH� ��� WLPHV� PRUH�
HIIHFWLYH� WKDQ� *RRJOH� DGV��
LQFUHDVLQJ� VDOHV� DQG� UHYHQXH��
DQG� ERRVWLQJ� EUDQG� DZDUHQHVV��

$OO�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�LV��WR�WKH�EHVW�RI�WKH�DXWKRU¶V�NQRZOHGJH��WUXH�DQG�DFFXUDWH��1R�OLDELOLW\�LV�
DVVXPHG�E\�WKH�DXWKRU�RU�WKH�SXEOLVKHU�IRU�DQ\�ORVVHV�VXIIHUHG�E\�DQ\��SHUVRQ�UHO\LQJ�GLUHFWO\�RU�LQGLUHFWO\�

XSRQ�WKLV�QHZVOHWWHU����<RX��DUH�DGYLVHG�WR�FRQVXOW�SURIHVVLRQDOV�EHIRUH�DFWLQJ�XSRQ�WKLV�LQIRUPDWLRQ� 

7KHUH�DUH�VHYHUDO�WD[�FKDQJHV�IRU�WKH������WD[�\HDU��7KH\�LQFOXGH� 
· ,I� \RX� KDYH� ERXJKW� DQ� DVVHW� IRU� \RXU� EXVLQHVV� EHWZHHQ� ���0DUFK�
�����DQG����0DUFK������WKH�WKUHVKROG�IRU�WUHDWLQJ�LW�DV�DQ�H[SHQVH�
KDV�EHHQ� LQFUHDVHG� IURP������ WR��������)URP����0DUFK������ WKH�
WKUHVKROG�KDV�EHHQ�LQFUHDVHG�SHUPDQHQWO\�WR�������� 

· 'HSUHFLDWLRQ� RQ� FRPPHUFLDO� �QRW� UHVLGHQWLDO�� EXLOGLQJV� KDV� EHHQ�
UHVWRUHG�� ,I� \RX� KDYH� ERXJKW� D� EXLOGLQJ� VLQFH� WKH� *RYHUQPHQW�
FDQFHOOHG� WKH� ULJKW� WR�FODLP�GHSUHFLDWLRQ��ZH�ZLOO� QHHG� WR� VSOLW� WKH�
FRVW� RI� WKH� SURSHUW\� EHWZHHQ� ODQG� DQG� EXLOGLQJV�� :H� ZLOO� QHHG�
HYLGHQFH�RI�WKHLU�YDOXH��7KH�UDWHV�GHPDQG�FRXOG�EH�XVHIXO� 

· 3OHDVH� EH� VXUH� WR� LGHQWLI\� DQ\�ZDJHV� VXEVLG\� \RX� UHFHLYHG� GXH� WR�
&RYLG-���� 7KH� PRQH\� UHFHLYHG� ZDV� QRW� VXEMHFW� WR� *67��:H� ZLOO�
QHHG�WR�NQRZ�KRZ�PXFK�ZDV�UHFHLYHG�E\�WKH�RZQHUV�RI�D�EXVLQHVV�
EHFDXVH�WKDW�PRQH\�KDV�\HW�WR�EH�WD[HG� 

7KH\� HYHQ� SURYLGH� VHUYLFHV� WR�
KHOS�FUHDWH�D�EDQQHU� 
7KH� HPDLO� SHUIRUPDQFH�

LQVLJKWV�ORRN�LQWHUHVWLQJ��DV�WKH\�
WHOO� \RX� ZKR¶V� UHDGLQJ� \RXU�
HPDLOV�� FOLFNLQJ� RQ� WR� \RXU�
ZHEVLWH�� RU� MXVW� LJQRULQJ� \RX��
<RX� JHW� D� GDVKERDUG� SURYLGLQJ�
UHDO-WLPH� QRWLILFDWLRQV�� HPDLO�
GHOLYHU\� VWDWXV� DQG� FOLFN-
WKURXJK�DQDO\WLFV� 
7KHUH¶V� D� FRVW�� RI� FRXUVH�� EXW�

ZRUWK� FRQVLGHULQJ�� 7KLV� LV�
HVSHFLDOO\� VR� LI� \RX¶UH� ORRNLQJ�
DW�D�GLJLWDO�PDUNHWLQJ�FDPSDLJQ�
WR� SURPRWH� QHZ� SURGXFWV� RU�
VHUYLFHV�� VHHN� FXVWRPHU�
IHHGEDFN�� RU� HYHQ� VXSSRUW� D�
FKDULW\�RU�VSRQVRUHG�HYHQW� 

7D[�FKDQJHV�IRU������ 
0RQH\�ODXQGHULQJ�
JUDQ�VKULQNV�QRWH 

7KLV�LV�D�WUXH�VWRU\� 
$�JUDQGPRWKHU�ZDQWHG�WR�JLYH�

KHU� JUDQGGDXJKWHU� D� ELUWKGD\�
SUHVHQW�RI�D������QRWH�� 
7KH� ELJ� GHQRPLQDWLRQ� EDQN�

QRWH�LV�TXLWH�GLIILFXOW�WR�JHW�KROG�
RI��:KHQ�VKH�GLG�PDQDJH�WR�JHW�
RQH� LW� ZDV� FUXPSOHG� VR� VKH�
LURQHG�LW�� 
8QGHU� WKH� LURQ¶V� KHDW� ,W�

VKULYHOOHG� WR� KDOI� � LWV� QRUPDO�
VL]H�� 6KH� WRRN� WKH� GLPLQLVKHG�
QRWH� WR� WKH�EDQN��ZKLFK�KDSSLO\�
GLGQ¶W� JLYH� KHU� MXVW� ���� IRU� D�
UHSODFHPHQW� 


